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Questions to Practice Profit and Loss for CLAT 2020If Archie has invested Rs. 7543 in a recycling

business from the Rs. 10000 received from his father. He invested the rest of money in the textile

business. If he incurred the profit of 35% in the textile business and loss of 25% in the recycling

business, calculate the total loss/ profit value? Pandey wooden shop marked a wooden table at Rs.

5500 and sold it at a discount​​ of 30%. At the same price, the same table was sold at Sharma

Wooden shop where it is marked at Rs. 7500. Find the discount percentage at Sharma wooden

shop. To avail the profit​​ of 45%, the fridge which is bought at Rs.56000 and Rs 7800 is incurred

on its repair, should be sold at what price? The shopkeeper mixed 50 Litres of Sanitizer A which is

bought at Rs. 800 per litre with the70 Litres of sanitizer B which is bought at Rs. 500 per Litre

and sold the final mixture at Rs. 600 per litre. Calculate the Profit/ Loss percentage? The 30 m.

Curtain cloth bought at Rs. 70 per metre is sold at the profit of 78%. Calculate the selling

price? Kalpana​​ bought​​ 12 eggs at 24 and sells 24 eggs for Rs.​​ 36. Find the profit/ loss on 5

dozens. On a designer dress marked at Rs. 7900, flipkart offers 30% discount and amazon offers

50% discount. Calculate the difference in selling price. At store A,​​ HP Laptop​​ is sold at the 80% of

the marked Price​​ and sold at same price as Store B. If the same laptop is sold at 40% discount at

Rs. 10000​​ marked at​​ Store B, calculate the marked price at Store A. Ashima bought a pair of

sunglasses at Rs. 5000. If the shopkeeper made a​​ profit of 35%, calculate the cost price. DO IT

YOURSELF!One dozen spoons is sold Rs. 1000 and dozen plates is sold Rs. 2000.​​ If spoon is sold

at 20% profit and plates are sold at 30% profit, calculate the cost price of both? Solution:Loss

from recycling business = (25/100) * 7543 ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​​​ = Rs. 1885.75Profit from

textile business = (35/100) * 2457 ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​​​ = Rs. 859.95Total money invested =

Rs. 10000Total money received = 10000+ 1885.75 – 859.95 ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​​​ = 11025.8 =

11026(approx.) Selling Price at Pandey Wooden shop = 5500 –

(30/100)*5500 ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​​​ = 5500​​ –

1650 ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​​​ = Rs. 3850Selling Price at Sharma Wood shop =

Marked Price – discount3850 = 7500 – (x/100)*75003850 = 7500 – 75xx = 48.6% Total Cost Price

of Fridge = 56000+ 7800 ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​​​ = 63800Selling Price = 63800

+(45/100)*63800 ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​​​ = ​​ 63800 + 28710 ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​​​ = ​​ Rs. 92510 Total Cost Price =
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(50* 800) + (70*500) ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​​​ = ​​ 40000 + 35000 ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​​​ = 75000Selling Price =

120* 600 = Rs. 72000 Loss Percentage = (3000/75000)*100 ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​​​ = 4% Cost Price of

Curtain Cloth = 30 * 70 ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​​​ = Rs. 2100 Selling price = 2100 + (78/100)*

2100 ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​​​ = 2100 + 1638 ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​​​ = Rs. 3738 C.P. of one egg = 24/12 = Rs. 2S.P. of

one egg ​​ = 36/24 = 3/2 = Rs. 1.5C.P of 5 dozen eggs = 60* 2 = Rs. 120S.P. of 5 dozen eggs = 60*

1.5 = Rs. 90Loss = 120 – 90 = Rs. 30 Selling Price on Flipkart = 7900 -

(30/100)*7900 ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​​​ = 7900 – 2370​​  ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​​​ = Rs. 5530Selling

Price on Amazon = 7900 – (50/100)*7900 ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​​​ = 7900 –

3950 ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​​​ = 3950Difference = 5530 – 3950 = Rs. 1580 Selling Price at Store

B = 10000 – (40/100)*10000 ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​​​ = 10000- 4000 ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​​​ = Rs.

6000Selling Price at store A = x – (20/100)*x6000 = x – x/56000 = 4x/5x = (6000*5)/4 ​​ ​​​​ =

30000/4 ​​ ​​ ​​​​ = Rs. 7500Let the cost price be x​​ 5000 = x + (35/100)*x5000 = x + 7x/205000 =

27x/20x = (5000*20)/ 27 ​​ ​​ ​​​​ = Rs. 3703.7 = Rs. 3704 (approx.)  (function( $ ) { //footnotes

$('.defaultNote').children(":first").css('cursor', 'pointer');

$('.defaultNote').children(":first").click(function(){ var gotoID = '#' + $(this).parent().attr('id');

$('html, body').animate( { scrollTop: $('a[href="' + gotoID + '"]').offset().top - 60, }, 250, 'linear' )

}); }(jQuery)); var numFormat = ",."; (function( $ ) { "use strict"; //do some cleaning on load var

sortCells = $('td[data-sorting], th[data-sorting]'); sortCells.each(function(){ var first =

$(this).text().trim().charAt(0); if (first == '@'){ var oldHTML = $(this).html(); var newHTML =

oldHTML.replace('@', ''); $(this).html(newHTML); } }); function sortingTable(node, pos, ordBy){

var rows = node.children('tbody').children('tr').get(); rows.sort(function(a, b) { var X =

$(a).children('td').eq(pos).text().toUpperCase(); var Y =

$(b).children('td').eq(pos).text().toUpperCase(); if (numFormat != '.,'){ //we are dealing with a

different locale and we need to do some //transformation in numbers X = convert2number(X); Y =

convert2number(Y); } else { X = X.replace(/,/g, '').replace(/ /g, ''); Y = Y.replace(/,/g, '').replace(/

/g, ''); } var currencies = ['$', '¥', '£', '€']; var arrayLength = currencies.length; var XX = X; var YY

= Y; for (var i = 0; i < arrayLength; i++) { XX = XX.replace(currencies[i], ''); YY =

YY.replace(currencies[i], ''); } if (!isNaN(XX) && !isNaN(YY)){ var floatXX = parseFloat(XX); var

floatYY = parseFloat(YY); return -(floatYY-floatXX) * ordBy; } else if (!isNaN(XX) && isNaN(YY)){

return -1 * ordBy; } else if (isNaN(XX) && !isNaN(YY)){ return ordBy; } else { if(X < Y) { return -

1 * ordBy; } if(X > Y) { return 1 * ordBy; } return 0; } }); $.each(rows, function(index, row) {

node.children('tbody').append(row); }); } function removeTableCellDecoration() { $("td[data-

sorting], th[data-sorting]").removeClass('sortDecorator'); } //unbind the click event just in case we
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are loading more than one document $("td[data-sorting], th[data-sorting]").off('click'); $("td[data-

sorting], th[data-sorting]").click(function(){ removeTableCellDecoration();

$(this).addClass('sortDecorator'); //get desired ordering var ordering = $(this).attr('data-

sortOrdering'); if (ordering == 'ASC'){ var ordBy = -1; $(this).attr('data-sortOrdering', 'DESC'); }

else { var ordBy = 1; $(this).attr('data-sortOrdering', 'ASC'); } var cellPosition =

$(this).prevAll().length; var table = $(this).parents('table:first'); sortingTable(table, cellPosition,

ordBy); }); function convert2number(str) { str = str.trim(); if (str.match(/^\d+/)) { //we have to

take special care when the thousand separators are '.' var result_0 = str.replace(/\./g, '_@_'); var

result_1 = result_0.replace(window.numFormat[0], '.'); var result = result_1.replace(/_@_/g, '');

result .replace(/ /g, ''); return result; } else { return str; } } }(jQuery));

Read the theory on Simple and Compound Interest here.

Read our other posts on Quantitative Techniques Question Pattern and Test Papers.

Click here to learn about Quantitative Techniques Question Pattern from official CLAT website.

Read & share online: https://new-clatalogue-web.vercel.app/questions-to-practice-profit-and-loss-for-clat-2020

https://clatalogue.com/simple-and-compound-interest-for-quantitative-techniques/
https://clatalogue.com/category/quantitative-techniques/
https://consortiumofnlus.ac.in/clat-2020/ug-syllabus.html
https://new-clatalogue-web.vercel.app/questions-to-practice-profit-and-loss-for-clat-2020

